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Key risks LIONTRUST
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Past performance does not predict future returns. You may get back less than you originally invested.
The Funds and Model Portfolios managed by the MAdget Team may be exposed to the following risks:
Credit Risk: There is a risk that an investment will fail to make required payments and this may reduce the income @aiddo @h its capital value;

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or acting astgtudignigatives or other
instruments, may expose the Fund to financial loss;

Liquidity Risk: If underlying funds suspend or defer the payment of redemption proceeds, the Fund's ability to meet redenuptists may also be affected:;

Interest Rate Risk: Fluctuations in interest rates may affect the value of the Fund and your investment. Bonds are wfeategeb in interest rates and their
value and the income they generate can rise or fall as a result;

Derivatives Risk: Some of the underlying funds may invest in derivatives, which can, in some circumstances, creatduatimrSlunctheir prices over time;

Emerging Markets: The Fund may invest in less economically developed markets (emerging markets) which can involvgtieatawel developed
economies;

Currency Risk: The Fund invests in overseas markets and the value of the Fund may fall or rise as a result of changgs iategch
Index Tracking Risk: The performance of any passive funds used may not exactly track that of their Indices.

ESG Risk: there may be limitations to the availability, completeness or accuracy of ESG information fgemtyhimdviderspr inconsistencies in the
consideration of ESG factors across different third party data providers, given the evolving nature of ESG.

The risks detailed above are reflective of the full range of Funds managed by théAsdtiTeam and not all of the risksdidtare applicable to each
individual Fund. For the risks associated with an individual Fund, please refer to its Key Investor Information DociyieRI(RIKID.

The issue of units/shares in the Liontrust MifiBset Funds may be subject to an initial charge, which will have an impauot osalisable value of the
investment, particularly in the short term. Investments should always be considered as long term.

For the MultiAsset Model Portfolios, any performance shown represents model portfolios which are periodically restructuredrahdlanced. Actual
returns may vary from the model returns. There is no certainty the investment objectives of the portfolio will actualhjdywedcand no warranty or
representation is given to this effect, whether express or implied. The portfolios therefore should be consideredtagiangestments.
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Explain the impact of current transformations in geopolitics, technology,
economics and society on investment

|dentify why the world has evolved from the Exceptionalism Era to the
UnexceptionalismEra

Understand why the 3Ds of Diversified, Differentiated and Disciplined will
help investors navigate this environment
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The 3D world today
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Money supply LIONTRUST
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US M2 level Dec 2022
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Past performance does not predict future returns

10-year yields
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US CPI Year over Year (%)
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Past performance does not predict future returns
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Relative performance Value vs Growth stocks
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US Mutual Funds and ETFs (ex MMkt) Active and Passive AUM

35 - - 60%
301 . %t 50%
|
25 -
. - 40%
|
- 20 A n A
+2 | 0
& . - 30% 2
= 15 - @
3 .alnl =
] L 0
" I B 20% S
- " H N =
e - o
5 | . - 10% g
0 - - 0%
Lo O N~ o8] 2] o — N ™ < Lo © N~ o0) (9] o —1 N ™ <
o o o o o — — — — — — — — — — N N AN N N
o o o o o o o o o o o o o o o o o o o o
N AN N N N N N N AN N AN N N N AN N (Q\ AN N N

m Active AUM ($tn) = Passive AUM ($tn)

Source: ICI Factbook, 31.12.25




Growing concentration of MSCI World
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MSCI World Index

Top 10 constituents
(as of Jul 31, 2017)
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Concentration in markets LIONTRUST

UK: top 50% = 15 stocks US top 50% = 28 stocks Europe top 50% = 40 stocks

521% 15 483 [2
|

28

Japan top 50% = 38 stocks Pacific ex Japan top 50% = 19 EM top 50% = 72 stocks

462/ 38 606 2029 72

Source: Morningstar, 31.12.25




Past performance does not predict future returns
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Relative performance Large Cap vs Small Cap stocks
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Trade weighted USD
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Past performance does not predict future returns
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Liontrust Multi-Asset Tactical Asset Allocation by asset class
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UK equities versus gilts

Past performance does not predict future returns
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Monthly returns UK equities and UK qilts
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Past performance does not predict future returns
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UK Equity and Gilts since 2023
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Additional levers:

Level of basic A Region / Sub asset class

bond / equity === A Style

diversification A Active / Passive

A Manager

Source: Liontrust, 31.12.25
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Past performance does not predict future returns
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Example MA Fund Range vs UK Equity and Gilts since 2023
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Past performance does not predict future returns

Financials Information Industrials Consumer Communication Health Care UK Corporate Global High Global Short Dated
£8,949 Technology £6,539 Discretionary Services £6,460 Bonds Yield Bonds Corporate Bonds
£9,918 £6,589 £4,107 £4,010 £4,500 £4,950

Cash Consumer Staples Materials Energy Utilities Real Estate UK Government Global Global Corporate

£5,783 £3,546 £3,665 £1,779 £1,663 Bonds Government Bonds
£2,000 £3,790 Bonds £16,280

: £2,260
Equities£E59,000 -ixed Incomé&35,750
1op 10PORTFOLC WEIGHT" . .
Alternatives£3,250 2.3% T h a3,272stocks inb2 countries
é 2.2%
A 2.1%
A} 0, UK
Astrazeneca 2 1.8 ? North £23,771
ws icrosoft 1.7% America E KUK
B 1.4% £30.752 N Asia ex
e 3% ' £13435 Japan Japan
wsBl 1. °
UK Property Global Commodities  Global Property \ﬁww 1.1% £9,000 £6,009
£1,137 Inftéaftglgt?ure £488 £488 D\AG:O 1.1%
’ {:3 1.1% Emerging Cash
amazon Markets £2,000
£15,032

*This is the overall lockhrough from Style Analytics for an example Mulset Blended Intermediate profile. The % weightsthe aggregate of each security across the

underlying equity funds in the portfolio. Source: Liontrust, 31.01.26. Liontrust MA Blended Intermediate Fund as an eikaungadegy. All use of company logos, images
or trademarks in this presentation are for reference purposes only
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Markets had a grea2025..b el i eve it or not LIONTRUST

Leading investment phrases on social media in the UK in 2025

Crashed the stock market
Social MediaDOna|d Trumltn)

crease in income

Stock market crashes
Crashing the stock market

Real Estate Long termlncome tax

StOCk market CraShed:Iipthe stock market
Stock market Is crashing

FADIN

TRENDING

Source: Liontrust, 31.12.25

23



LIONTRUST

Short term vs Long term impacts of conflict

23/02/2022 to 30/03/2026

One month on

SpUOQ WUBWUIBA0D N
SpUOQ UBWUWIBA0D SN
Ajvejon
pawybisp apell asn
sanipowwo) Bilaquoolg
pIoo
apniD uaig
d1 18N MN IOSN
41 18N INT IDSIN
d.1 19N PHOM IDSIN
119N xapu| L Bei

41 18N Aunb3 sn

180% ~

160% -

140% -

120%

100% A

80% -

60% -

40% -

20% -

0% A
-20% A

-40% -

SpuUOog JUsWUIBA0D YN
Spuog luswuian09 SN
Anjrejon
pawybispn apell asn
sanpowwo) Biaquoolg
pl0D
9pnID lualg
L I8N MN IOSN
L 19N N3 IOS
Y.L 19N PHOM IOSIN
41 19N xapuj L Bew

1 19N Aunb3 sn

70% -

60% -

50% ~

40% -

30% -

20% -

10% -

0% +
-10% A
-20% A

-30% ~

-40% A

® Russia invading Ukraine m US attacks Iran

Source: Bloomberg, 30.03.26
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WHAT MOVES STOCK MARKET in the SHORT TERM?

Equity Concentration Iran

|
Ukraine Taiwan

Source: Liontrust, generated Al, 31.12.25. All use of company logos, images or trademarks in this presentation arenfa pafeses only.



Past performance does not predict future returns

LIONTRUST

deGood days and bad days cluster
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US Equity market daily returns All Shars 1986 April 2025

When were the 10 best days in the market?

+6.4%
10 Mar 2009

O
<

+6.5%
24 Nov 2008

O
o

+6.9%
13 Nov 2008

D

+7.0%
6 Apr 2020

O
©

+7.1%
23 Mar 2009

Oy
O

+9.1%
21 Oct 1987

O
o

+9.3%
31 Mar 2020

Oy
O

24 Mar 2020
Source: Liontrust, Morningstar, 01.01.86 to 04.04.25. GFC: Global Financial Crisis

@ +9.4%

28 Oct 2008
When were the 10 worst days in the market?

+10.8%

oy

+11.6%
13 Oct 2008

O

-6.9%
27 Oct 1997

-7.6%
9 Mar 2020

-7.6%
9 Oct 2008

-8.3%
26 Oct 1987

-8.8%
29 Sep 2008

-8.9%
1 Dec 2008

-9.0%
15 Oct 2008

-9.5%
12 Mar 2020

O

-12.0%
16 Mar 2020

&

-20.5%
19 Oct 1987

O
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Past performance does not predict future returns
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2025
3,500% = FTSE ABhare Inflation Liberation Da
tarifis| 3,283%
F Y-\
2008 ° = g 202
3.000% 2003 Global 2015 2018 Year of th
R 1997 Second Financial crisis Chines¢ USChina Magnificent ‘
Asian Gulf War S growth| trade wars
financial crisis Y e= scar start 202
1992 () 2000 ° =" . Russia invadés
2,500% Black Bursting of & sp e
Wednesday tech bubble 013 016 -
ml - Reee®
@ US tape Brexit
tantrum
2,000% * Grele?tggond rotey 2010
massacre 2001 2007| S&P downgrades * .
9/11 terror Runonl Greece’ s soverfe i 2024
1989 m'l 1998 attacks Northern credtt rating Labour win
1,500% Savings and . Collapse Of_ o junk UK slectio nVIDIA. ’
' Loan crisis longterm Capital j]_ Rock - World' s
1986 i Management = 1st $4tmn
} hits the US 2018
Big Bang "® hedge fund I Red October g company
1,000 €Y e |}. . oo
ah : * Trump win
I 2014 2020  US presidential
Opec countries fail Coronavirus election
0,500% to agree to cutin outbreak

oil production

v v

0,000% M

The Simpsons Mark [Ffjeakin Coventry
@ short airs on = E & wro ® Zuckerberg W 88« d ¢ M Grandmother 2022 2025
The Tracey  Fallofthe  Maastricht goes into First series of Big creates  Twitter Avatar film The last series  Thaicave  receives first RIP
Ullman Show  Berlin Wall  treaty signed effect Brother “ Facebook launched released of Breaking Bad ~ rescue  Covid vaccine Queen OQasis Live
1987 1989 1992 1995 2000 2004 2006 2009 ) 2013 . 2018 L 2020 Elizabethll * 25 tour
P 1985 1990 1993 1997 « o 2005 2007 , 2011 2015 2020 2024 2025
{@ First British ~ Nelson Mandel Jurassic Parl UK hands B @ Youlihe Firstever  Steve Jobdff ~ The last edition VW | George F IPariy@ympics RIP
mobile phone  released from film released sovereignty of YouTube video is  introduces phone of the News emissions 7 death leads to XY
call made prison Hong Kong to China uploaded the firstiPhone  of the World scandal global protests ©O3BOURNE.

Source: Liontrust, as at 31.12.25. FTSE All Share, 31.12.85to 31.12.25. Inflation = UK Retail Price Index, 31 @5 MBBAL Share, 31.12.85 to 31.01.87). All use of company logos, images or trademarks in this
presentation are for reference purposes only.
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Past performance does not predict future returns

»
The impact of missing out LIONTRUST
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Value of £10,000 invested in the FTSE All Shaxe1985¢ Dec 2025

= £183,365 £252,347
RSNV I £374 665
£300,000
£250,000 -
£200,000 -
£150,000 - £191,300
£100,000 ~ £122,318
£50,000 £81,701
£0 - =009 £40,540 £29,656
Invested All Days Missing best 10 Missing best 20 Missing best 30 Missing best 40 Missing best 50 Missing best 60
days days days days days days

When were the 10 best days in the market?

24 Nov 2008 | 24 Mar 2020 | 19 Sept 2008|129 Oct 2008 §13 Oct 2008 08 Dec 2008 §10 Apr 1992 21 Oct 1987 13 Mar 2003 §10 May 2010

Source: Liontrust, Morningstar, 30.04.85 to 31.12.25
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Past performance does not predict future returns
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A core offering LIONTRUST
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Example Manager Dynamic Passive Funds rolling 3m
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Source: Liontrust, Morningstar, 31.12.25. Example MAdSet Fund range

You may get back less than you originally invested. Please refer to the Key Risks slide for more information 29
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A world of opportunity (equity)
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Pro rata equity %
PE

PB

Div yield

# Active managers
% Active in blend

Pro rata equity % 22%
PE 15.3x
PB 2.6x
Div yield 2.3%
# Active managers 2

% Active in blend 40%

|

Pro rata equity % 16%
PE 13.1x
PB 2.3x
Div yield 3.0%
# Active managers 5

% Active in blend 70%

Asia ex Japan

Pro rata equity % 13%
PE 15.7x
PB 2.0x
Div yield 2.0%
# Active managers 2

% Active in blend 50%

Europe ex UK

Pro rata equity % 9%
PE 14.9x
PB 2.4x
Div yield 2.5%
# Active managers 3
% Active in blend 70%

Pro rata equity % 9%
PE 18.9x
PB 1.9x
Div yield 1.7%
# Active managers 2
% Active in blend 50%

Source: Style Analytics, 31.01.26. Emerging market country indices: Brazil, Chile, China, Colombia, Czech RepubiegEdyphdary, India, Indonesia, Korea, Malaysia,
Mexico, Peru, Philippines, Poland, Russia, South Africa, Taiwan, Thailand, and Turkey. Marked areas shown for illgstseie pu
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Past performance does not predict future returns

»
Returns decomposition LIONTRUST
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Annualised contribution to return from EPS
30% -

25% A

20% +

15% A

10% A

5% -

0% -

Europe ex UK Japan Asia ex Japan Emerging

m5yr m1lyr

Source: Liontrust, Morningstar, 31.12.25
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Past performance does not predict future returns
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Returns decomposition LIONTRUST
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Annualised contribution to return from PE change
30% -

25% H
20% H
15% A
10% A

5% A

% T . '

-504 4

-10% -

-15% -
U UK Europe ex UK Japan Asia ex Japan Emerging

m5yr m1lyr

Source: Liontrust, Morningstar, 31.12.25
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Past performance does not predict future returns

»
Returns decomposition LIONTRUST
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5yr PE and EPS annualised
30% -

25% A
20% H
15% A
10% A
5% A
0% A

-50% -

-10% A

-15% -

U UK Europe ex UK Japan Asia ex Japan Emerging

mPE ®mEPS e Total

Source: Liontrust, Morningstar, 31.12.25
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Past performance does not predict future returns

»
Actively different positioning LIONTRUST
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|A Volatility Managed sector

90% -

80% - ¢

70% A
S 60%- . @
:g, ® . oo ° ¢
‘©  50% -
= ‘ o0 (]
2 : oot
S 40% . °e SO e
(L;j')- . e }0 [ JPS 0“0 ¢ ? ¢
D 30% - IS l‘.“t :..0...’0 '

o o ":o ° o’ % ° ® e
20% - . K B °
PP ° “‘ o
2.°020 o°u® o ° o,
10% - - %°® b o _o® ° o
° - " o® oo ° © [
0% T T T T T 1
0% 20% 40% 60% 80% 100% 120%
Total Equity weight (%)
. IA Volatility Managed . Example MultAsset Fund range

Source: Morningstar, as calculated on 05.02.26

You may get back less than you originally invested. Please refer to the Key Risks slide for more information 35



Past performance does not predict future returns

»
Market leadership broadening out LIONTRUST
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UK stock market vs Magnificent 7

50% -
40% A
30% A
20% A
10% -
0% -
-10% -
-20% -
-30% -
Ty o8 8 8 8 g8 2 8 &8 8§ 8 8 8 8§ 8
— UK Market TR Mag 7 Index TR (GBP) === Mag 7 Index TR (USD)

Source: Bloomberg, 26.02.26. ¥Rotal returns
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US market- Equally weighted strong compared to market cap weighted LIONTRUST
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US Equity: equal weighted TR vs market cap weighted TR

25% -
20% -
15% -
10% -
o
2026 : -
5% - PSS A R, e TS
e @ NN e
s A‘\ “"r v V,/ =
*\‘ /‘,“' ‘,I*"ﬁg‘-".’}";‘—‘_’,’?"“ . “"MJ"-","-‘A
0% s v S o
-5% 4
-10%
-15% - 1998
-20% -
ANMNMOL ANMOL ANMOULANMNOL AN NOL ANONOIOIUL AN NOLANMNMOOL ANM D
ANOOOMTITIODOONNOVOODOOANNMNMMNMIOIONOOMNNOWMOODO AddNANMS I LW
] A T AN AN NN NNNNNN

Source: Bloomberg, 23.02.26. Performance differential between US Equity and US Equally weighted total returns. Eaekdirts eecalendar year of trading days.
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Portfolio example- Equally weighted US equity LIONTRUST
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25% -
+19.6%

20% - - v\./n'mk
15% 1 +15.9%
10% 1 Trade initiated

30/10/24

5% -

Ya U Pyl

O% H V‘ T I T T ’i% T T T T T T T T T

-V Y A Max delta 12.5%
-5% - " (29/10/25)
)
-10% -
\

-15% -
-20% -

S 3 3 € 8 8 o8 8 o088 8 8 & v o8 8 & g
= S 8] c o K L = c =] o o o < 8] c o
s & & s ¢ £ & & 3 3 £ & & & & s ¢

—US Market cap —US Equally weighted

Source: Bloomberg, Liontrust 24.02.26
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»
The main investment themes of todayIO.NTRUST

OURAGE - POWER - PRIDE

Globalisation XO0KIG KIF@S
unprecedented
concentration risk

Technological
transformation

continues to
fragment

Passive vehicles

bring increased

momentum to
YINJ] Sidax

The international
world order is being
challenged
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The main inves«l’ment t hemes of 2 0 25 LONTRUST
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<’ |\ o
ASSET TRUE MANAGE MOMENTUM PROCESS AND
ALLOCATION DIVERSIFICATION DRAWDOWNS DISCIPLINE
Smooth Can outpace
Balance
returns— fundamentals
def%rr?g;l\tg’and aI(_:If?ivevvtg it don’ t ¢ h ¢ forlonger B?(z)i:gcrg;r;(et
diversifiers every upside than
opportunity expected

XFYyR K2¢g (KSas
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ActivelyDifferent Q2 2026 LIONTRUST
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ey ActivelyDifferent
Direction
of travel Structurally higher Higher cost
Overall (but not high) inflation rb of capital
Cash
UK government bonds R ¢ .
Shortduration gilts ’ ¢ Adequate growth I—b Supportive background for
Global government bonds . ¢ markets
Global corporate bonds R D
Global shortdated corporate bond: , ¢
Indexlinked bonds . b) Mixed valuation picture I_b Be selective
High yield , o
Emerging market debt R D
Convertibles . ¢ Costinsensitive Value over
gLy ez el , ¢ buyers disappearing I_b momentum
UK equities , ¢
UK small caps , ¢
North America equities . 0 Political noise I_b Diversification
North America small caps A D
Europe eXJK equities R o
Europe small caps X ¢
Japan equities . ‘5 De-globalisation I_b New era
Japan small caps R D
Asia Pacific (e3apan) equities X D
Emerging markets equities , D
Real Assets . ¢ Short term noise / sentiment rb Patience, discipline
Alternatives , ¢

Source: Liontrust, as at 01.05.26. Not all the asset classes are used in all the MA portfolios and funds
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A 3D challenge needs a 3D solution
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ooD

Diversified
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Disciplined
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»
Learning objectives LIONTRUST
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Identify the five things that will matter for investors in 2026

Explain how to seek to manage drawdowns and smooth returns for clients

Understand how to achieve true diversification in the current market
environment

Explain how to remain disciplined against current acute uncertainty
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»
Multi-Asset Team Proposition LIONTRUST
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We are a multistrategy active asset manager offering equities, fixed income, sustainable and raglet

John Husselbee
(41)
Head of Liontrust
Multi-Asset

John Husselbe@ined
Liontrust in 2013 and was
previously a cdounder
and CIO of North
Investment Partners,
Director of MulttManager
Investments at Henderson
Global Investors, and NM
Rothschild & Sons

Source: Liontrust as at 31.03.26

Anthony Chemla  David Salisbury  Adrian Holmes Jon Heasman
James Klempster (20) (8) (30) (8)
(22) Investment Manager Fund Analyst Head of MultiAsset Multi-Asset Investment
Deputy Head of Liontrust Investment Support Support Manager

Multi-Asset

James Klempsteis deputy

head of MultiAsset at

Liontrust. He has ovet0

year s’ i nvest ment
management experience,

of which the pasfi8 have

been focused on

managing multasset,

multi-manager funds and Donald Phillips ~ Sharmin Rahman Jack Willis Connor Godsell
portfolios (21) (18) (10) 3)
Head of Credit Investment Manager Investment Manager Investment Manager

; *AUMA as at 31.12*26dustry experience years. AUMA = Assets under Management and Advice.
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»
Products and Servicés.iontrust Multi-Asset funds and portfolios LIONTRUST
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Multi -Asset Funds

Dynamic Passive 2 J 3 J 4 ] 5 J 6 J 7

Blended ) 2 | 3 | 4 5 ] 6 | ) J

MPS Portfolios

Dynamic Passive 1| 2 J 3 | 4 | 5 J 6 | 7 J 8 J
Blended Growth 1| 2 | 3 | 4 | 5 | 6 | 7| 8 |
Blended Income 1| 2 | 3 | 4 | 5 | 6 |

MA Explorer Funds 3% | 70% 85% 100%

MA Explorer Income Funds 45% J 60% J

MA Monthly High Income MHI

Source: Liontrust, June 202h.Hymans Robertson SAA, Volatility managed from 1 March 2028 Mixed Assets sectors. IA = Investment Association. MA =Adgkt.
MPS = Liontrust Managed Portfolio Service. WSS = Liontrust Wealth Solutions Service
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»
ActivelyDifferent \Why Liontrust MulttAsset? LIONTRUST
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ActivelyDifferent Partnership

Expertise in MultiAsset Investing, delivering consistent results for clients across a range of highly active, diversifoddsortf
Everystage of the investment process is actively managed.

Bespoke Tactical Asset Unfettered Fund Diversification Portfolio
Strategic Asset Allocation Selection across asset classes Construction
Allocation Reviewed Quarterly Identifying the managers, Passive vehicles
3-year anniversary ‘“best of b invesgngnt styles and actively

and geographies managed funds
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Past performance does not predict future returns

»
Products and Servicés.iontrust Multi-Asset funds and portfolios LIONTRUST
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Risk Rating Defaqto Quartiles31 December 2025

< Change in SAA

Liontrust Fund Risk Level 1Y Quartile 3Y Quartile 5Y Quartile 10Y Quartile
Prudent RG2 1 1 1 1
v Reserve RG3 2 2 4 2
?ﬁ Moderate RG4 1 1 3 1
g Intermediate RG5 1 1 2 1
% Progressive RG6 1 1 1 1
Growth RG7 1 1 1 1
Adventurous RG8 1 1 1 1
Reserve RG3 2 2 4 3
b Moderate RG4 2 1 3 2
g Intermediate RG5 2 1 2 2
- Progressive RG6 2 1 2 2
Growth RG7 2 1 2 2

SourceDefagtoEngage as at 31.12.25 Performance. S&&ategic Asset Allocation

You may get back less than you originally invested. Please refer to the Key Risks slide for more information 49



Liontrust MA MonthlyHigh Incomd~und| Smoothed income and returns

Past performance does not predict future returns

»
LIONTRUST
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1.4% - ;

1.2% -

1.0% A

0.8% -

0.6% -

0.2% -

0.0% 1 ' H o d N N N N NN ™My M m m ™ '!<r ¥ ¥ ¢ ¥ 1O 0 0w n o
N B N B N VLN VAR UL\ 5 A N O S (N A (R W B S VA O
2338882328882 332388283388¢823332383

Vs |A B35% equity sector
3 months 6 months 1 year 3 years 5 years

o

o

Source: Morningstar, Liontrust 31.01.281.12.25

You may get back less than you originally invested. Please refer to the Key Risks slide for more information 50



Past performance does not predict future returns
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Liontrust MA MonthlyHigh Incomd-und| Key features LIONTRUST
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X g
Oln N

N
i)

1st quartile Consistent 4.2% 12month Benefited from Sits in lower Transparent about
performance in and smoothed historical yield enhancements to risk band than easy to explain
the 1A 035% monthly income Multi-Asset process  other smoothed sources of income
Mixed sector over in March 2023 income funds

three years

Source: Liontrust as at 31.12.25

You may get back less than you originally invested. Please refer to the Key Risks slide for more information 51



»
ActivelyDifferent Complementary to other fund ranges LIONTRUST
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Portfolio allocation

70% A

-10% -
Equity Fixed Income Other Cash
Vanguard LifeStrategy 60% Equity =~ HSBC Global Strategy Balanced
M HSBC World Selection Balanced Coutts Managed Balanced abrdn MyFolio Core
M L&G Multiindex abrdn MyFolio Index = Average- peers
1 BlackRock Intermediate Personal Portfolio Balanced

Source: Morningstar EAA GBP Allocatioi®@% Equity Screen; Top 10 AUM / Passive / Fund of funds, Liontrust allocation commiaia as at 06.02.26
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ActivelyDifferent Complementary to other fund ranges
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80% -

70% H

60% A

50% { TroETTToTT

40% -

30% -

20% H

15.1%

RN | 1 LI TP I TS S Sy

0% - T T

Equity (pro rata)

20.6%
14.6%

us UK

Liontrust MA Dynamic Pass Intermediat
M HSBC World Selection Balanced
M L&G Multiindex

BlackRock Intermediate

Europe Japan Asia

Emerging Markets

Vanguard LifeStrategy 60% Equity
Coutts Managed Balanced

abrdn MyFolio Index

Personal Portfolio Balanced

HSBC Global Strategy Balanced
abrdn MyFolio Core
= Average-peers

Source: Morningstar EAA GBP Allocatioi®@% Equity Screen; Top 10 AUM / Passive / Fund of funds, Liontrust allocation commiaia as at 06.02.26
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»
Multi-Asset| Breadth of our service LIONTRUST

Support for advisers and your clients
We provide access to the Mulfisset investment team, regular investment updates and insights, reporting, rHedeing literatre for your

clients, educational content, and a tailored service. These include:

The Quarterly Performance Review and Outlook:
In person and online analysis of the performance, attribution, and changes to

Roadshows and roundtable events Weekly insights seminars portfolios

The Liontrust
website includes
Multi-Asset tools
for advisers and
their clients

A guide to \ )
MANAGING,

VOLATILTY 4y

Liontrust Views, a quarterly magazine for your clients ' D
A Guide to Managing Volatility, which ranks second of any piece of literature judgedbyvhat has driven markets over the previous three \\M_
an industry Consumer Duty panel and has had very positive feedback from clients =~ months, investment insights and educational content ‘\*a%%
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Multi-Asset] Cobranded marketing communications LIONTRUST
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HUGGINS

. BUYING THE DIp

s this o winni .
approach to investment?

—
S
C
- »

N ) ' s
T NAVIGATING * Agudeto \§
i THE WORID OF MANAGING

INVESTMENT 5 G NN G S S

LIONTRUST
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»
Conclusion LIONTRUST
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Diversification not concentration

ActivelyDifferent¢ Investment

ActivelyDifferent¢ Service

Your active partner
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Past performance does not predict future returns

»
Liontrust MA Dynamic Passive Fund rapDescrete performance LIONTRUST
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Past performance does not predict future returns

To previous quarter 12 months ending (%) Mar-26 Mar-25 Mar-24 Mar-23 Mar-22
Liontrust MA Dynamic Passive Reserve Fund S Acc 8.2 4.8 7.2 -9.5 0.3
Liontrust MA Dynamic Passive Moderate Fund S Acc 10.0 4.9 8.8 -8.0 21
Liontrust MA Dynamic Passive Intermediate Fund S A 12.0 5.3 10.7 -5.8 4.2
Liontrust MA Dynamic Passive Progressive FuketS 13.7 5.9 11.9 -3.7 6.2
Liontrust MA Dynamic Passive Growth Fund S Acc 15.5 6.8 14.4 -1.8 8.4
Liontrust MA Dynamic Passive Adventurous FUAdGS 16.8 7.2 15.6 -1.7 8.0

Source: FE Analytics, as at 31.03.26. Total return figures are calculated on a single pricing basis with net incoms) (dimidestdd. Performance figures are shown in
sterling. Transaction costs are included for the period shown but may differ in the future as these costs cannot be deteitmipescision in advance

You may get back less than you originally invested. Please refer to the Key Risks slide for more information 57




Past performance does not predict future returns
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Liontrust MA Blended Fund ran@i®iscrete performance LIONTRUST
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Past performance does not predict future returns

To previous quarter 12 months ending (%) Mar-26 Mar-25 Mar-24 Mar-23 Mar-22
Liontrust MA Blended Reserve Fund S Acc 8.2 4.9 7.6 -9.7 -1.8
Liontrust MA Blended Moderate Fund S Acc 9.0 4.2 9.0 -8.2 1.3
Liontrust MA Blended Intermediate Fund S Acc 10.5 4.2 10.8 -6.6 3.1
Liontrust MA Blended Progressive Fund S Acc 11.8 4.3 12.0 -4.9 4.6
Liontrust MA Blended Growth FundASc 13.3 4.4 14.2 -2.6 5.8

Source: FE Analytics, as at 31.03.26. Total return figures are calculated on a single pricing basis with net incoms) (dimidestdd. Performance figures are shown in
sterling. Transaction costs are included for the period shown but may differ in the future as these costs cannot be deteitmipescision in advance

You may get back less than you originally invested. Please refer to the Key Risks slide for more information 58




Past performance does not predict future returns
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Liontrust MA MonthlyHigh Incomd~und| Discrete performance LIONTRUST

COURAGE - POWER - PRIDE

Past performance does not predict future returns

To previous quarter 12 months ending (%) Mar-26 Mar-25 Mar-24 Mar-23 Mar-22
MA Monthly High Income Fund S Inc 6.4 5.4 8.C -7.3 -1.2
IA Mixed Investment35% Shares 6.4 3.3 5.9 -5.9 -0.2
Quartile 2 1 1 4 4

Source: FE Analytics, as at 31.03.26. Total return figures are calculated on a single pricing basis with net incoms) (dimidestdd. Performance figures are shown in
sterling. Transaction costs are included for the period shown but may differ in the future as these costs cannot be deteitmipescision in advance

You may get back less than you originally invested. Please refer to the Key Risks slide for more information 59
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Disclaimer LIONTRUST
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For investment professionals only

This document is issued bjontrust Investment Partners LL{2 Savoy Court, London WC2R 0OEZ), authorised and regulated in the UK by the Financial CondL
Authority (FRN 518552) to undertake regulated investment business.

It should not be construed as advice for investment in any product or security mentioned, an offer to buy or sell invesienéotsed, or a solicitation to
purchase securities in any company or investment product. Examples of stocks and funds are provided for general infosniatideroonstrate our
investment philosophy. The investment being promoted is for units in a fund, not directly in the underlying assets.

The document contains information and analysis that is believed to be accurate at the fpuabklication, butis subject to change without notice. Whilst care
has been taken in compiling the content of this document, no representation or warranty, whether express or implied, iy iad&ust as to its accuracy or
completeness, including for external sources (which may have been used) which have not been verified.

All the information provided should be treated as confidential, information may constitute materigbublic information, thedisclosure of which may be
prohibited by law, and the legal responsibility for its use is borne solely by the recipient. This information shouldapi¢dheforwarded, reproduced,
divulged or otherwise distributed in any form whether by way of fax, email, oral or otherwise, in whole or in part wita@ptless and prior written consent
of Liontrust.

This is a marketing communicatioefore making an investment decision, you should familiarise yourself with the different types of specific risks associate
with the investment portfolio of each of our Funds and Miliset Model Portfolios. For Liontrust Funds, this information @fobnd in the final Prospectus

and Key Investor Information Documents (KIIDs) and/or PRIIP/KID available on our website: www.liontrust.co.uk. -@as®bidel Portfolios are available
exclusively through financial advisers. Financial advisers can find further information on the different types of speasBociated with the Liontrust Mudti

Asset Model Portfolios in the relevant brochure, also available on our website: www.liontrust.co.uk. If you are not agnalfiesgstorplease consult a

regulated financial adviser regarding the suitability of such an investment for you and your personal circumstances.

PJ | AP/ICOMB6.03.26
PJ|JK 10.06.2

All our documents are printed on recycled paper or paper from a sustainable source in accordance with either the FSC, 60
PEFC or EU Ecolabel criteria to help keep our environmental impact to a minimum.
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