


Who are Timeline?



Making headlines!



Learning Objectives

1

2

3



Agenda:

Passive & active management

Evidence based, or factor, investing  

The Efficiency of the Global Markets 

The impact of costs

Good client outcomes

1.

2.

3.

4.

5.



The rise (& rise)… 



How do we define active management? 



How do we define passive management? 



Capture global markets









Active Investing Passive Investing  

Believes

Goal

Strategy

Main Focus

Costs

Trading 
Frequency

Long-term Vs

Short-term

Expertise 
Required



What is evidence-based 
investing?



Let’s revisit our broad definitions

Active Passive



Active PassivePassive

Active vs Passive



The History of Factor Investing



A Factor Zoo



A Factor Zoo



Put simply…

Global Markets

Growth

Small Cap

Value

Large Cap

Factor Tilts



Historical Factor Returns



Historical Factor Returns



Historical Factor Returns





Why costs 
matter…





0.3% = £275,640

1.3% = £225,310

2.3% = £181,923



The Good News



Good client outcomes

•

•

•

•

•

•

•

•



Learning Outcomes

1

2

3



The Timeline 
Difference…



Classic

•

•

ESG Classic

•

Tracker

•

ESG Tracker

•

Bespoke



Source: Defaqto. * Performance figures are calculated from the portfolio values submitted by the respective DFM providers. Whilst every effort is undertaken to ensure the accuracy and timeliness of them, 
Defaqto accepts no responsibility for any inaccuracies in the reporting provided.

Defaqto MPS Adventurous Comparator



A fully integrated 
ecosystem.



Summary
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